
04 Global Working Capital Requirement (WCR) of large companies increased by +USD820bn in 2018  

07 WCR is one month longer for European SMEs compared to large companies 
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https://www.eulerhermes.com/content/dam/onemarketing/euh/eulerhermes_com/erd/publications/pdf/20190627-TheView-InventoryCycleEurozone.pdf
https://www.eulerhermes.com/en_global/economic-research/insights/In-line-with-the-economic-slowdown-companies-preemptively-reduced-payment-delays-except-for-Mediterranean-countries.html
https://mindyourreceivables.eulerhermes.com/euler
https://opendata.eulerhermes.com/explore/dataset/dso/information/


 



Changes in WCR and sub-components 

(*) Australia, Brazil, Bulgaria, Chile, Denmark, Finland, Germany, Greece, Hong-Kong, India, Morocco, 

the Netherlands, Norway, Russia, Saudi Arabia, South Africa, South Korea, Spain, Sweden, US 

(**) Belgium, Canada, Italy, Poland, Portugal, Romania, Singapore, Switzerland, Taiwan, Turkey, UK 

NB: Austria, China, France, Japan, New-Zealand are not included in these charts (unchanged WCR) 

Sources: Bloomberg, Euler Hermes, Allianz Research  
Sources: European Commission, Allianz Research 
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Global average (70 days)
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Sources: : TRIBRating, Allianz Research  
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