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Euler Hermes Credit Insurance W(F)P
Turnover for Buyers with Partial Approved Limit Endorsement -
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Turnover for Buyers with Partial Approved Limit Endorsement

You and we agree that only in respect of your Buyer (Buyer’s Name — EHID XXXXXXX)
where we have issued a partial Approved Limit:

1.  The Definition of Turnover of the General Terms and Conditions is cancelled and
replaced by:

Turnover means the total invoice value of all goods you have Despatched and
services you have Provided during one calendar month of the Insurance Period stated
in the Special Terms.

2. Section 4.01 of the General Terms and Conditions (Declaration of Turnover) is
cancelled and replaced by:

You must declare to us, using our forms, the aggregate value of your Turnover in
respect of each Buyer with a a valid second layer insurance in place within (XX) days
after the end of each Insurance Period, which will be calculated using the following
formula:

Approved Limit
[ Turnover X ( Receivables outstanding )]
on the last day of the
month
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subject to the ratio “Approved Limit/Receivables outstanding on the last day of the
month”, not being higher than (XX)%.

The value of invoices denominated in currencies other than the Policy currency must
be converted into the Policy currency in accordance with Section 5.02 (Policy
currency).

You must not exclude from your Turnover the value of any:

(a) credit notes you have issued in respect of goods returned to you by the Buyer
more than (XX) days after the original invoice; and

(b) retrospective volume rebates, loyalty rebate, early settlement rebate or any other
rebate; and

(c) goods you have Despatched and/or services you have Provided:

(i) to a Buyer in respect of non-cancellable contracts covered under Section
2.04 (c) (Amendment and withdrawal of cover);

(i) to a Buyer on whom there was a valid credit limit at the time you
Despatched the goods and/or Provided the services where that limit has
subsequently been withdrawn.

You may exclude from your Turnover the value of any:

(a) value added tax (or any similar tax) unless we agree otherwise,

(b) sales entirely excluded from cover by the application of Section 1.02 (What you
are not covered for).



