
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Period of Agreement Endorsement 

 

You and we agree that: 

 

1. For the purpose of this Endorsement: 

 

1.1 "Scope Policies" means collectively the Policies specified in the Table below: 

 

Policy Number 

(WP-XXX.XXXXX) 
Name of Insured 

  

  

  

 

Individually, each of the Scope Policies will be referred to as a Scope Policy. 

 

1.2 “Special Terms” means the Special Terms attaching to the Scope Policies; 

 

1.3 “First Period” means the Insurance Period (DD/MM/YYYY) to (DD/MM/YYYY);  

 

1.4 Second Period” means the Insurance Period (DD/MM/YYYY) to 

(DD/MM/YYYY); 

 

1.5 Period” means either the First Period or the Second Period. Collectively the 

“Periods”; 
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1.6 “First and Second Periods” means the combined First Period and Second 

Period. 

 

1.7 ”Insurers” means the Insurers of the Scope Policies;  

 

1.8 “Insureds” means the Insureds under the Scope Policies; and 

 

1.9 “Scope Policies Minimum Premium” means the total amount of all Minimum 

Premiums (excluding any taxes) applicable to the Scope Policies for the First 

and Second Periods; 

 

1.10 “Scope Policies Losses” means the total amount of: 

 

- claims paid or payable; and 

 

- our estimate of the potential claims on Buyers subject to a non-payment 

notification. 

 

(after taking into account any Recoveries already realised as at the date of 

calculation of Scope Policies Losses) under the Scope Policies for the First and 

Second Periods; 

 

1.11 “Scope Policies Premium” means the aggregate of the Scope Policies Minimum 

Premium or the premium paid whatever is higher (excluding any taxes) for each 

Period and the aggregate premium paid under the Scope Policies for any 

additional maximum liability tranche(s) purchased by the Insureds for each Period 

in accordance with the “Additional Maximum Liability (applicable to all Policies 

except Policy issued in Country’s name) Endorsement showing on the Special 

Terms;  

 

1.12 “Scope Policies Loss Ratio” means the total amount of Scope Policies Losses 

when expressed as a percentage of the Scope Policies Premium (excluding any 

taxes). 

 

2. Section 5.05 (c) of the General Terms and Conditions is deleted and replaced with: 

 

At the end of each Period of Agreement as specified in the Special Terms (the “Period 

of Agreement”), each Scope Policy will automatically continue for another Insurance 

Period of (XX) months, unless the Insureds or the Insurers give the other written notice 

of termination at least (XX) month before the end of the Period of Agreement. Subject 



 

otherwise to the Insurers’ right to terminate the Scope Policies in accordance with 

Section 5 (Other provisions) of the General Terms or by law, the Insureds and the      

Insurers agree that there is no right to terminate the Scope Policies as at the end of 

any Period prior to the end of the Period of Agreement except that. 

 

(a) the Insurers have the right to terminate the Scope Policies as at the end of the 

Second Period by giving the Insureds (XX) month’s prior written notice, if the 

Scope Policies Loss Ratio for the First and Second Periods as at (DD/MM/YYYY) 

is greater than (XX) %; and 

 

(b) the Insureds will have the right to terminate the Scope Policies as at the end of 

the Second Period by giving the Insurers’ (XX)  month’s prior written notice.  


