Eml EULER HERMES

ABRBARNECRBEAARALNEXCHESMRBRBE TR BIAR AL » HAEBHS AR ERN
EEGTPHFERA > AEENRFA MR EARBANNH > FREERRB S -  ABRSLAERATT &
BAENF BROEAXAREFTAREET -

WAE ST HAAHB_RIVKREHEAE EH : (02)2322-9000 % % FMmA ¥ ¥ E% : 0800-771-168 493k : http://www. eulerhermes. tw

Jo sk BB AN BRAANHRAIMHZAAR » FERNS 40 ¢ http://www. eulerhermes. tw &3

Euler Hermes Credit Insurance CA
Advance payment Cover Endorsement
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Cover for your advance payment

1. ltis agreed that cover under the Policy is extended to include receivables resulting from
the non-reimbursement of Advance Payments made by you to a legal entity for goods
or services to be delivered or provided (“the Supplier’) on which you must have obtained
a Permitted Limit from us or the Risk Service Provider.

2. For the purpose of this endorsement:

2.1. “Advance Payment’ means any payment made by you to the Supplier for goods
or services which will be delivered or provided to you and any reference in the
Policy will apply accordingly to Advance Payment,

2.2. “Due Date” means the original date agreed in the written agreement with your
Supplier when the Supplier must make a delivery or provide a service to you for
which you have made an Advance Payment,

2.3. “Recoveries” will include the value of any goods delivered or services provided by
the Supplier,

2.4. “Supply / Supplied” means (and a “Supply’ will be interpreted accordingly) you
have made an Advance Payment for goods or services to be delivered or provided
by the Supplier, and

2.5. any reference to Buyer in the Policy will include Supplier unless specified
otherwise in this endorsement.

3. In addition to section 3 of the General Terms and Conditions of the Policy for your
Advance Payment to be insured

3.1. the Advance Payment and the goods or services to be delivered or provided by the
Supplier do not violate any applicable law or regulations (including any economic or
trade sanction law or regulations of any international organisation recognised under
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international law) and all necessary licences, approvals, or authorisations have
been obtained,

3.2. the contracted period between the date you made an Advance Payment and the
date the Supplier must deliver or provide goods or services to you cannot exceed
(XX) months, and

3.3. you must request immediate reimbursement of any Advance Payment after the
Supplier fails to deliver or provide goods or services to you upon expiry of the
Maximum Extension Period.

. Notwithstanding the period specified in the Special Terms, for the purpose of this
endorsement, the Maximum Extension Periodis (XX)days.

. For the purpose of the premium calculation you need to declare to us all Advance
Payments in line with section 6 of the General Terms and Conditions of the Policy.

. This endorsement does not vary, alter, waive or extend any of the terms and conditions
of the Policy except as expressly stated in this endorsement.



