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Euler Hermes Credit Insurance CA
Consignment Stock Endorsement
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Cover under a consignment stock agreement

Notwithstanding section 4.1.b of the General Terms and Conditions of the Policy cover
under your Policy is extended to include receivables resulting from goods sold under a
consignment stock agreement entered into by you and your Buyer (“the Agreement”).

For the purpose of this endorsement “Supply / Supplied” means the date on which the
goods are withdrawn from the consignment stock by a Buyer in line with the terms and
conditions of the Agreement.

Notwithstanding section 3 f. of the General Terms and Conditions of the Policy for a
receivable resulting from goods sold under an Agreement to be insured, you must have
issued the relevant invoice within [XX]days from the end of the month of Supply. In
addition to section 3 of the General Terms and Conditions of the Policy a receivable
resulting from goods sold under an Agreement is insured if the Agreement is in writing
and provides for the following :

a. the withdrawal of goods from the consignment stock by the Buyer, at such times as
the Buyer requires, and

b. the obligation for the Buyer to provide you with an inventory at least on a [XX monthly]
basis of the goods Supplied under the Agreement.

4. For your insured receivables to be covered under this endorsement you must:

a. monitor regularly at least (annually or half-annually or quarterly - Frequency of
inventory by policyholder), and

b. after an event of loss occurs immediately submit an invoice in respect of all goods
which have been Supplied, but for which an invoice has not been raised.

5. This endorsement does not vary, alter, waive or extend any of the terms and

conditions of the Policy except as expressly stated in this endorsement.



