
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

Natural Disaster cover 
 

1. It is agreed to extend cover under your Policy to include cover for the losses you suffer 
from the occurrence of a Natural Disaster. 

 
2. For the purpose of the endorsement: 

 
a. “Natural Disaster” means an event arising out of natural causes which no human 
intervention could have prevented by reasonable care or foresight, which directly 
prevents payment of an insured receivable by the Buyer before expiry of the Maximum 
Extension Period. To be considered an event of loss under the Policy, the occurrence 
of a Natural Disaster must be in a country for which an applicable Waiting Period is 
specified in the Special Terms. 
 
b. the definition of “State of Default” is extended to include you becoming aware of a 
Natural Disaster occurring in your Buyer’s country. 

 
3. The event of loss under the Policy will be when a Buyer fails to pay you an insured 

receivable for goods or services Supplied because of one of the following, whichever 
occurs first: 
 
a. the Buyer has become Insolvent (the date of loss will be the date of Insolvency), 
 
b. Protracted Default has occurred (the date of loss will be the expiry of the relevant 
Waiting Period), or  
 
c. Natural Disaster has occurred (the date of loss will be the expiry of the relevant 
Waiting Period).  

 
4. Where your Buyer is not Insolvent the Claim Filing Period expires: 

 
a. for Protracted Default, (XX) days after (i) the earliest expiry of the Maximum 
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Extension Period of the unpaid insured receivables or (ii) the earliest non-payment of 
any insured receivable for which we agreed a postponed Due Date, whichever is the 
later, or 
 
b. for Natural Disaster,  (XX) days after the occurrence of the relevant Natural 
Disaster.  
 

5. We will make your Claim Payment if a Natural Disaster has occurred, within (XX) days 
from expiry of the relevant Waiting Period and our receipt of any additional documents or 
information we may reasonably request. 
 

6. This endorsement does not vary, alter, waive or extend any of the terms and conditions of 
the Policy except as expressly stated in this endorsement. 


