
UN I T E D
K I NGDOM

IR E L AND

ESTONIA

LATVIA

TAIWAN

SOUTH
KOREA

JAPAN

DENMARK

ITALY

GREECE

THE
NETHERLANDS

CZECH
REPUBLIC

NEW
ZEALAND

BELGIUM

PORTUGAL

MOROCCO

SINGAPORE

HONG KONG

UN I T ED  STATES

COLOMBIA

CHILE

SWEDEN

FINLAND

GERMANY

LUX.

SWITZERLAND
AUSTRIA

ROMANIA

SOUTH
AFRICA

A U S T R A L I A

RUSSIA

R U S S I A

BRAZIL

LITHUANIA

S P A I N

BULGARIA

CANADA

C H I N A

POLAND

NORWAY

SLOVAKIA

HUNGARY
FRANCE

TURKEY

INDIA

Source: Euler Hermes, as of December 17, 2019

Insolvencies down:
between -5 % and 0%

Insolvencies stable or on a rise:
between +1% and +5%

Insolvencies on a strong rise:
more than +5%

Insolvencies down: 
more than -5%

Level of insolvencies above pre-global
crisis levels (2003-2007 average)

9

35
﻿COUNTRIES WITH
MORE INSOLVENCIES

﻿COUNTRIES WITH
A STABLE OR DECREASING
NUMBER OF INSOLVENCIES
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