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1  Germany France UK 
Profitability (ROCE) 
EBIT / (Net Financial 
Debt + Equity) 

7% 6% 7% 

Capitalization  

Equity / Total Assets 
20.6% 23.2% 21.9% 

Interest Coverage  

EBIT / Interest 
Expense 

0.8 1.1 0.9 

See our report Three indicators can reveal SME insolvency risk up to four years in advance 
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2019 2020 2020 without State support

ROCE Capitalization
Interest 

Coverage

Agrifood 10% 37% 11.1

Automotive manufacturers 9% 29% 9.2

Automotive suppliers 1% 32% 2.5

Chemicals 10% 39% 10.9

Commodities 12% 37% 15.7

Computers & Telecom 11% 35% 13.1

Construction 13% 33% 15.1

Electronics 9% 40% 10.5

Energy 11% 33% 13.3

Household Equipment 11% 36% 14.1

Machinery & Equipment 9% 37% 11.4

Metals 9% 38% 10.3

Paper 8% 36% 8.3

Pharmaceuticals 11% 36% 14.9

Retail 12% 35% 12.7

Services 7% 43% 8.8

Software & IT services 13% 39% 14.8

Textiles 8% 39% 7.1

Transport 10% 30% 11.0

Transport Equipment 8% 34% 3.1

Total 10% 36% 11.2

Germany

ROCE Capitalization
Interest 

Coverage

Agrifood 9% 37% 9.0

Automotive manufacturers 9% 38% 9.0

Automotive suppliers 6% 42% 8.5

Chemicals 10% 45% 10.8

Commodities 11% 41% 8.7

Computers & Telecom 13% 40% 7.3

Construction 12% 42% 8.5

Electronics 11% 46% 8.6

Energy 10% 30% 6.1

Household Equipment 10% 42% 7.9

Machinery & Equipment 11% 45% 10.6

Metals 9% 45% 10.2

Paper 7% 45% 5.9

Pharmaceuticals 10% 46% 7.8

Retail 11% 39% 10.9

Services 7% 47% 4.5

Software & IT services 14% 52% 2.8

Textiles 8% 43% 6.0

Transport 9% 39% 8.0

Transport Equipment 9% 38% 8.1

Total 10% 42% 8.2

France

ROCE Capitalization
Interest 

Coverage

Agrifood 12% 44% 7.1

Automotive manufacturers 20% 35% 5.2

Automotive suppliers 27% 42% 1.8

Chemicals 15% 51% 7.6

Commodities 18% 46% 8.1

Computers & Telecom 18% 46% 6.0

Construction 17% 41% 4.7

Electronics 14% 51% 9.6

Energy 13% 47% 1.7

Household Equipment 16% 43% 7.9

Machinery & Equipment 14% 49% 8.1

Metals 12% 47% 7.8

Paper 14% 48% 6.1

Pharmaceuticals 16% 51% 7.9

Retail 22% 36% 5.3

Services -2% 49% 3.8

Software & IT services 24% 51% 4.7

Textiles 17% 45% 5.4

Transport 19% 39% 4.8

Transport Equipment 12% 42% 6.3

Total 16% 45% 6.0

UK



 

                                                           
2 See our report European corporates : Cash-rich sectors get richer 

Germany France UK

Agrifood 7.0% 14.8% 12.5%

Automotive manufacturers 9.7% 14.0% 15.3%

Automotive suppliers 23.3% 19.0% 20.8%

Chemicals 8.4% 10.0% 12.6%

Commodities 3.5% 12.0% 12.4%

Computers & Telecom 6.7% 11.0% 13.5%

Construction 4.4% 11.3% 18.9%

Electronics 9.0% 10.6% 7.4%

Energy 7.1% 16.2% 24.4%

Household Equipment 6.0% 13.4% 13.6%

Machinery & Equipment 7.6% 8.7% 11.2%

Metals 6.4% 8.8% 8.8%

Paper 8.6% 12.4% 13.7%

Pharmaceuticals 4.7% 10.2% 13.1%

Retail 5.9% 11.9% 18.5%

Services 10.4% 14.5% 14.7%

Software & IT services 4.4% 9.9% 13.2%

Textiles 5.4% 13.8% 14.1%

Transport 7.2% 12.5% 15.4%

Transport Equipment 15.1% 16.5% 15.0%

Total 6.9% 12.8% 15.4%
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https://www.allianz.com/en/economic_research/publications/specials_fmo/2021_04_19_Cashrichsectors.html
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Change in Interest Coverage

UK
France

Germany
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