Egll EULER HERMES

Our knowledge serving your success

Press release

The Euler Hermes - BFM BUSINESS export performance award

presented to the Mader group

PARIS - NOVEMBER 19, 2013. At the BEM AWARDS® ceremony held on November 18, 2013 in Paris, the
award for the best export performance was presented to Mader, a Lille-based manufacturer of industrial
paints and composite resins. Euler Hermes, the global leader in credit insurance, and BEM BUSINESS,
France’s leading business media, teamed up to create a new award in order to recognize the boldness and
performance of French companies abroad.

Promoting French companies that export successfully

Exports are expected to gather pace in 2014 (+1.9% vs. +1% in 2013) thanks to the euro zone exit from the
recession (+0.9% economic growth vs. a 0.5% contraction in 2013) and strong anticipated growth in
emerging countries, even if slightly moderated from the previous year.?

“New sales markets will therefore create €18 billion in additional global demand for French exports in 2014, a
4% increase from the previous year,” said Nicolas Delzant, chairman of the Board of Management of Euler
Hermes France. “Exports are a boon for French companies, even if significant challenges remain in terms of
risks, such as a 12% increase in defaults in the euro zone in 2013. Credit insurance is a business
intelligence tool that enables companies to develop and map their export strategy. For this reason, we
worked with BFM BUSINESS to design a unique award to reward companies that venture abroad and
achieve international success.”

Nearly 100 exporters — each with sales of more than €4 million and covering a broad range of sectors, that
embody France’s dynamic export profile — participated in the contest. After reviewing the applications based
on criteria such as growth and solidity, the jury awarded Mader, the European leader in industrial and
decorative paints and composite resins.

From a Lille-based small business to a European Group

Mader was created in 1993 through the rescue of Corsain, a company located in the Pas-de-Calais region
that generated €10 million in sales exclusively in France. The Group acquired several companies and
manufacturing facilities in France, the rest of Europe, China and India, and developed its activities by
focusing on industrial customers with a strong high-tech component in the aerospace, rail and automotive
sectors. In just under 10 years, Mader successfully made the transition to exporter, growing from a small,
regional French business to a medium-sized European company with €185 million in sales, including 70%
exports and annual organic growth ranging from 3% to 6%.

“We owe this dynamic growth to two factors: innovation, notably contributing to the preservation of the
environment, and the secure development of our business abroad. To sell our products worldwide through
subsidiaries and partners, we need to be able to properly assess and anticipate the financial situation of our
customers and prospects. It is essential for French companies to seek out new growth opportunities abroad,
provided that they secure their cash flow while managing risks,” emphasizes Corinne Molina, chair of the
Management Board of Mader.

! For the past nine years and with more than 1,000 economic decision-makers and company leaders present, the BFM
Awards recognize French companies that contribute to France’s dynamic growth and appeal.
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Euler Hermes France

As the market leader for credit insurance in France, Euler Hermes France, a subsidiary of Euler Hermes
Group, contributes to the profitable growth of companies by insuring their receivables. Its mission is to
mitigate customer risk in France and abroad, collect late payments and indemnify losses incurred.

Euler Hermes is the worldwide leader in credit insurance and one of the leaders in the areas of bonding,
guarantees and collections. With 6,000+ employees in over 50 countries, Euler Hermes offers a complete
range of services for the management of B-to-B trade receivables and posted a consolidated turnover of
€2.4 billion in 2012. Euler Hermes has developed a credit intelligence network that enables it to analyze the
financial stability of 40+ million businesses across the globe. The Group insured worldwide business
transactions totaling €770 billion exposure end of December 2012. Euler Hermes, subsidiary of Allianz, is
listed on Euronext Paris. The Group is rated AA- by Standard & Poor’s.

For more information visit www.eulerhermes.com or follow us on Twitter @eulerhermes

Cautionary note regarding forward-looking statements: The statements contained herein may include statements of future expectations and other forward-
looking statements that are based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to statements which are

"potential”, or "continue" and similar expressions identify forward-looking statements. Actual results, performance or events may differ materially from
those in such statements due to, without limitation, (i) general economic conditions, including in particular economic conditions in the Euler Hermes
Group’s core business and core markets, (ii) performance of financial markets, including emerging markets, and including market volatility, liquidity and
credit events (iii) the frequency and severity of insured loss events, including from natural catastrophes and including the development of loss expenses,
(iv) persistency levels, (v) the extent of credit defaults, (vi) interest rate levels, (vii) currency exchange rates including the Euro/U.S. Dollar exchange rate,
(viii) changing levels of competition, (ix) changes in laws and regulations, including monetary convergence and the European Monetary Union, (x) changes
in the policies of central banks and/or foreign governments, (xi) the impact of acquisitions, including related integration issues, (xii) reorganization
measures, and (xiii) general competitive factors, in each case on a local, regional, national and/or global basis. Many of these factors may be more likely
to occur, or more pronounced, as a result of terrorist activities and their consequences.

The company assumes no obligation to update any forward-looking statement.




