
 

 

 

02 November 2021  

 

mailto:ana.boata@eulerhermes.com


 

2010-19
September 

2020
August 2021

September 

2021

CPI inflation 2.2 0.5 3.2 3.1

Food 1.6 -0.1 0.3 0.8

Energy 3.2 -8.5 9.3 9.5

Motor fuel 2.8 -10.6 17.7 17.8

Electricity 4.6 -2.1 5.8 5.8

Natural gas 2.1 -12 -4 -4

Core goods CPI* 2.1 1.3 3.1 2.9

Non-energy industrial goods 0.8 1 3.3 3.3

Cars (new and used) 0.8 5.6 9.8 9.9

Clothing and footwear 0.6 -1.5 1.3 0.6

Games, toys -0.7 -1.2 3.8 6.4

Other goods 0.9 1.2 2.9 2.8

Core services CPI** 2.4 0.9 3.4 2.4

Services 3 1.4 3 2.6

Transport services 5.7 4 2.2 3.7

Education 7 2 2.1 2.9

Package holidays 2.7 3.6 -0.7 0.9

(in %)

(in bps)
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Production shortfalls (4 month lag, lhs) Core inflation (y/y, rhs)

https://www.allianz.com/en/economic_research/publications/specials_fmo/2021_07_08_GlobalTrade.html
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End of June

- End of business rate 
holiday for retailers, 
hospitality, leisure: 
eligible business -
100% holiday to end 
June – 2/3 discount for 
rest of year

- End of stamp duty 
holiday or properties up 
to the value of 
£500,000

End-September

- End of the Furlough 
Scheme after 

increased contribution 
from businesses 
starting in July

- End of Universal 
credit £20-a-week uplift 

extension

- Increase of the 
reduced 5% VAT rate 

for hospitality and 
tourism sector to 

12.5% (vs. 20% base 
rate)

End-2021

End of the recovery 
loan scheme with 80% 

state guarantee for 
loans up to GBP10m

March 2022

End of all discounted 
business

April 2022

End of reduced VAT 
rate; back to 20%

Increase in employer 
national insurance 

contributions & 
dividend tax rates 

(+1.25%)

End-2022

End of UK mortgage 
state guaranteed loan 

scheme

April 2023

End of temporary tax 
break (130% hyper-

amortization)

Increase in corporate 
tax (+6pp to 25%)



 

                                                
3  



 

                                                
4  



 



 



 



 



 


