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*based on cross-sectional volatility of 2y and 10y redenomination premia, normalized (DE, FR, AT, NL, 

BE, IT, ES, PT, GR, IE, FI) 

Sources:  Allianz Research 

0.04

0.0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

0.9

1.0

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018



*as of end of January 2020 

Sources:  Refinitiv, Allianz Research 
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