
03 Recession avoided in 2019, but no rebound on the cards for 2020 

04        Subdued economic outlook provides a glimpse of a “stranded” future 

05       Structural headwinds are already blowing in the car sector 

06       Why is Germany struggling with the digital transformation, despite its potential? 

07       A lost decade is not a done deal for Germany, yet! 
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Source:  Refinitiv, Allianz Research  
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Source:  Datastream, Allianz Research  Source:  KBA, Allianz Research. 
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Figure 5: World Economic Forum’s Global Competitiveness Index 2019: Rankings in sub-categories 

Source:  WEF, Allianz Research  
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