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2016 2017 2018 2019e 2020e

Revenue growth 24% 30% -6% -2% 2%

Ebitda margin 40% 39% 49% 51% 50%

Free cash flow growth -147% 101% -49% -147% -71%

Capex growth (USD m) 1790 3579 -4953 -1390 645

Capex/sales 67% 62% 57% 42% 35%

Net debt/Ebitda 0.7 3.9 2.6 2.8 2.8

Net gearing 466% 85% 185% n/a n/a
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