
SECURED
CREDITORS

Lenders	to	whom	the	company	granted	
security,	including	banks,	asset	based	

lenders,	finance	and	agreement	providers
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INSOLVENCY
PRACTITIONER
Fees	for	overseeing	the	process

WHO	GETS	PAID	

When	a	company	goes	into	administration	or	liquidation,	its	remaining	assets	
are	sold	to	clear	as	many	of	its	obligations	as	possible.	
But	who	gets	paid	first	and	how	much	is	left	for	unsecured	creditors?

WHEN	A	COMPANY	GOES	BUST?

PREFERENTIAL
CREDITORS

Employee	claims	(but	subject	to	
limits	set	by	the	government)
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UNSECURED
CREDITORS

All	remaining	creditors,	such	as:	HMRC,	
suppliers,	contractors,	landlords,	

customers
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SHAREHOLDERS
They	will	only	get	paid	if	all	the	
above	creditors	are	paid	in	full
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Euler	Hermes	uses	predictive	intelligence	to	spot	emerging	threats	for	its	clients	
and	help	them	reduce	the	risk.	For	more	information,	visit	eulerhermes.co.uk
or	contact	us:	0800	056	5452

eulerhermes.co.uk

https://www.eulerhermes.co.uk/

