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EH ERD

«CHINA’S BRI REPRESENTS A 

STRONG POTENTIAL OF 

GROWTH FOR TURKEY»
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IN THE SHORT-TERM GLOBAL TRADE TO DECELERATE
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World Trade CPB in value

Commodity prices (CRB-BLS)

In 2019, volume of trade at its lowest

growth in ten years (+1,5 %). No significant

improvement in 2020.

The stabilization of commodity prices also 

suggests some stabilization being at work.

Sources: IHS Markit, Euler Hermes
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OVER THE LONG-TERM, WORLD CENTER OF GRAVITY, TO 
SHIFT EAST

28-Nov-19 4

The center of gravity of the world

economy is shifting East; the BRI

therefore represents a unique

occasion for Turkey to better be

integrated and connected with the

most dynamic regions in the world.
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BRI: ONE OF THE LARGEST ECONOMIC AREA
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BENEFITS OF BEING BRI MEMBER: OVERALL GAINS (AND 

RISKS) 

For the 70 BRI “corridor economies” (excluding China), projects in all sectors that are already executed, in 

implementation, or planned are estimated to amount to US$575 billion

If completed, BRI transport projects could reduce travel times along economic corridors by 12%, increase 

trade between 2.7% and 9.7%, increase income by up to 3.4% and lift 7.6 million people from extreme 

poverty
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IMPACT OF BRI ON GDP : BY REGIONS 
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BENEFITS OF BEING BRI MEMBER: TRADE INTEGRATION 
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TURKEY : A GATE BETWEEN EUROPE AND BRI

Better infrastructure are expected to generate 

gains in terms of attracted FDI
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INFRASTRUCTURES : ANOTHER COMPARATIVE ADVANTAGE
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BENEFITS OF BEING BRI MEMBER: PROGRESS LESS 

SPECTACULAR FOR REGION CONTAINING TURKEY 

Share of goods exports toward BRI for different BRI corridors (%)
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DSO : LAX APPROACH OF CHINA AND TURKEY FOR 
TERMS OF PAYMENT
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DSO remain pretty elevated in

Turkey despite a decline in 2018;

Please mind the fact that term

payments are even longer in

China



© Copyright Allianz 14

Insolvency Heat Map 2019EH Global and Regional Insolvency Indices (yearly changes in %)

Sources: National statistics, Euler Hermes, Allianz Research 

We expect 2 out of 3 countries to register an increase in corporate insolvencies in 2019 and almost 3 out of 5 countries to end 2019 with

more insolvencies than posted annually before the 2008-2009 global crisis. The upside trend would remain broad-based in 2020. Our

Global Insolvency Index is forecasted to increase by +8%, both in 2019 and 2020, with a still noticeable increase in Asia (+15% in 2019

and +16% in 2020), a rebound in Western Europe (+3%) and a trend reversal in North America (respectively +2% and +4%).China

needs a close monitoring.

GLOBAL INSOLVENCIES: ON THE UPSIDE, AS EXPECTED

Sources: National statistics, Euler Hermes, Allianz Research 
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WE ARE THE 
LEADING B2B 
CREDIT RISK 
EXPERT
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WE HELP COMPANIES
TRADE AND GROW WITH 
CONFIDENCE
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So that businesses, 

partners and employees

enjoy a positive future.

Positive

future

Confidence

to be bold

Manage

uncertainty

Confidence means 

businesses feel safe 

to embrace their 

entrepreneurial spirit. 

This gives companies 

the confidence in 

today and tomorrow. 

Euler Hermes helps 

reduce risk associated 

with uncertainty.

Feel safe

to trade



Which benefits?
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• Allows for quicker acceptance to new 

commercial contracts.

• Covers the risk of non-payment 

and reduces the financial risks due 

to unpaid invoices. 

• Allows better negotiation with banks 

regarding financing conditions.

SMEs & MidCorp

Domestic & Export

Multinationals

THE #1 GLOBAL TRADE CREDIT INSURER

How does credit insurance work? For whom?

Receive

compensation    

We compensate your 

company in the event 

of a bad debt.

Risk prevention …

Our proprietary intelligence 

network analyzes daily 

changes in corporate 

solvency representing 92% 

of global GDP. 

… and recovery
We handle amicable and 

judicial procedures.

Trade with 

confidence    

Through informed trade 

finance decisions and 

transferred credit risk.

A step ahead!
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LEADING THE WORLD OF TRADE CREDIT 

INSURANCE

*With 35% market share globally as at Dec 2017; all others figures as of 2018

21,700 credit limit 
requests received per day

82% of credit limit requests 
processed the same day

295,000+ debt collections 
in 160+ countries

92% of global GDP 
covered

66,000+ clients 
around the world

€962 billion business 
transactions protected 
globally

5,800 employees 
worldwide in 50+ countries 
with 77 nationalities

RATED AA BY STANDARD & POOR’S

1,700+ claims indemnified 
per week

100+ years of 
invaluable expertise

*



Premium intelligence service
Integrated expert teams across four 

countries evaluating economics, country 

and sector risks, capital markets, wealth 

and insurance market trends.

200+ publications a year, 400+ presentations

to support 20,000+ clients, prospects and 

partners in decision making.

Cutting-edge knowledge management tools: 

Research app on Android and iPhone, 

and web-app on Payment Practices 

(Mind Your Receivables).

Knowledge gateway
Innovative macroeconomic and country 

risk research.

Best in class analysis of industry 

risks worldwide.

Exclusive business insolvency forecasts.

Thought leader
In-depth analysis on trade, digitalization, and 

future corporate and public policy trends.

Euler Hermes experts widely featured 

in Tier 1 media around the world. 

LEADING IN-HOUSE ECONOMIC RESEARCH
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Euler Hermes is a full member 

of the Allianz family. 

Allianz is one of the leading integrated 

financial services providers worldwide, 

and among the top 3 property and casualty 

insurers, globally:

• Founded in 1890 in Berlin

• 88 million+ customers in 70 countries

• 140,000+ employees worldwide

• €11.5bn operating profit 

• 2021 Worldwide Olympic Insurance Partner 

• The top sustainable insurance company

PART OF THE 
ALLIANZ FAMILY
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THANK YOU !
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