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. Deterioration

. Improvement

. Sound fundamentals; very favorable
or fairly good outlook.

Signs of weaknesses;
possible slowdown.

‘ Structural weaknesses;
unfavorable or fairly bad outlook.

. Imminent or recognized crisis.

N Improved rating
v  Deteriorated rating
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These assessments are, as always, subject to the disclaimer provided below. This material is published by Allianz Trade, the trademark used to designate a range of services provided by Euler Hermes, a Company of Allianz, for information purposes only and should not be regarded as providing any specific advice.
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