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Globally, collection complexity stands at
‘High' level of 47.2 on our 0-100 scale

International debt collection is almost three times
The Allianz Trade Collection Complexity score is a measure of the level of complexity

more Complex In SGUdI Arqblq thq nin Germq ny relating to international debt collection procedures within each given country from O (least

Collection complexity score (number) and ratings (color), by country complex) to 100 (most complex). The score combines expert judgment by Allianz Trade's
collection specialists worldwide (340), and over 40 objective indicators relating to three
specific areas:
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1 5y [ very High - Local payment practices: The local payment habits and regulatory framework overseeing
g . M High payments. Based on the availability of financial information, payment methods, payment
N N Motable terms, days sales outstanding (DSO) figures, local payment behavior and the legal
mmmmm ? g framework relating to late-payment interest and collection costs.

- Local court proceedings: The complexity and efficiency of court proceedings. A measure of
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the regulatory environment, chances of success, fast-track proceedings, default judgments,
mmmmmmmm the formal legal action process, ownership protection and alternative disputes.

- Local insolvency proceedings: The existence of effective insolvency proceedings, taking
into account insolvency proceedings, priority rules and cancellation of prior transactions.

To simplify cross-country comparisons, the score is split into a four-modality rating system:
Notable (score below 40), High (score between 40 and 50), Very High (50 to 60) and Severe
(above 60).
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Our sample is made of 52 economies that represent 90% of both global GDP and global
trade. All the collection country profiles are available by clicking on the following link:

Saudi Arabia
Czech Republic

Sources: Allianz Trade, Allianz Research
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The gap between AE and EM has been
gradually reducing over time

On average, Middle East and Africa are the Decreases in collection complexity (16) occurred
top two most complex regions notably among the most complex countries
Number of countries by rating and region Changes in scores and ratings
18
Legend
Increase in score / Higher complexity
16 18
Notable 1: Decrease in score / Lower complexity
14 m High —3 Decrease in score + better rating
- p 15 New Zealand
. €— Increase in score + worse rating 3
12 Very High (new country)
W Severe
10 1"
] I MAustralia Eiillgcni::
Canada Spain
8 Czechia Gk
6 Thailand Sl
I D — us (Taiwan)
. (South Korea)
(Viet Nam)
4
Chile
2 - Indlia Ereannr::”k
a Colombia Greece Netherlands
0 _- - -_ Malaysia 1A Turkey Singapore
Africa Asia Eastern Europe Latin America  Middle-East  North America  Western Severe Very High High Notable
Europe
Sources: Allianz Trade, Allianz Research Sources: Allianz Trade, Allianz Research

AE: Advanced Economies; EM: Emerging markets
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New trade routes and hubs are
particularly exposed

Asia and Latin America stand out as the

regions where exporters are most exposed to

international debt collection complexity
Exposure to international debt collection complexity*
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(*) the figures in brackets indicate the weight of countries wit?w a collection complexity score in total
exports, based on UNCTAD trade data for 2024.

Sources: Allianz Trade, Allianz Research
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The top five “Next Generation Trade Hubs"” *
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display a ‘Severe’ level of collection
complexity (average score of 62)

2025 Next Generation Trade Hubs ranking | Country risk rating
(Dec 2025)

Efficiency & Trade

Overall Connectivity . .
Innovation potential

UAE
Vietnam
Malaysia
Saudi Arabia
Hungary
Romania
Poland
Thailand
Chile

Turkey

fel 00 N O U1 REEREE

Indonesia
India
Philippines
Peru
Bangladesh
Mexico
Kazakhstan
Colombia
Brazil
Algeria
Morocco
Argentina
South Africa
Pakistan 24
Nigeria 25

(*) see our report on Old trade routes for new trade wars?
Sources: Allianz Trade, Allianz Research

Collection complexity

Score

Ranking

Severe
Very High
Very High

Severe

High
High
High

Severe
Very High

High

Severe

Very High

Severe

High
High

Very High
Very High
Severe
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26% of international trade receivables
at risk in the most complex countries

‘Very High' risk (22%) or ‘Severe’ risk (26%) of Local insolvency proceedings is the key factor
collection complexity represents USD1.1trn in of complexity in international debt collection
international trade receivables with no outstanding differences by region
Trade receivables at risk, by level of collection complexity, USD bn Sources of collection complexity, contribution to the regional score
7 000 30%
6374
Global 18 31 51
6 000 627 . 25%
Western Europe
5000
20% North America 20 30 49
4000
3458 155 Middle-Ecst
3000 872 Latin America
10%
2000 Eastern Europe
1000 5% Asia
Africa 19 33 47
0%
Severe Very High High Notable 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
m Domestic International @ Share of international debt, rhs B Paymentrelated complexity M Courtrelated complexity M Insolvency-related complexity

Sources: Allianz Trade, Allianz Research Sources: Allianz Trade, Allianz Research

© Allianz 2026



Internal

COLLECTION COMPLEXITY SCORE - 2026 EDITION

Local insolvency proceedings are the
first source of complexity

Insolvency-related complexity — Top difficulties for collection, in % of countries
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No "debt write-off limitation" / loss potentially 0%

higher than 75%

No chance to recover the debt in practice when
insolvency proceedings have commenced

No out-of-court / amicable & informal 81%
mechanisms available
Unavailable and/or 'costly" financia | ] 3
restructuring
. o o WA
Unavailable and/or 'costly' mediation/arbitration
Debt restructuration mechanism available but || —_L %
unused or pointless
40%
No / limited impact of RoT agreements I, /" m2026
m2022
Insolvency framework is particularly complex, [k
unclear or inneficient 2018
E— 3% 2014
No debt restructuration mechanism available

Liquidator not able to request cancellation of |02
suspect transactions

Sources: Allianz Trade, Allianz Research
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Court proceedings-related issues
represent the 2d source of complexity

Court-related complexity — Top difficulties for collection, in % of countries
No regional framework offering harmonised fast track ||

proceedings

Allianz @)

52%

Courts take longer to deal with international claims

Lok of flexibiliy in refation to reciprocity when | 50

enforcing foreign decisions

Procedural delays & costs are high

Ownership Protection (RoT) cannot be triggered to re- | 46%

possess goods outside of insolvency proceedings

ot g, /2
Restrictive appeal proceedings
.20’ " 2026
Enforcing domestic judgments may be difficult

m 2022
Lack of a regional framework facilitating enforcement | 37 2018
of foreign decisions 2014

0,
Court system lacks specialised judges Mo
o o dooicion | —C %
Domestic tribunals won't enforce foreign decisions

Sources: Allianz Trade, Allianz Research
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Local payment context is of much less
Importance but not without issues

Payment-related complexity - Top difficulties for collection, in % of

Allianz @)

countries
79%
Poor payment culture °
0,
Payment terms =30 days 69%
63%
Poor B2B e-invoicing practise ’
0,
Lack of supranationalidomestic framework IR 56%
I 5 ) 9/
Poor B2G e-invoicing practise °
No collection cost compensation Unles:s i |
contract
o m 2026
Limited domestic company financial info. . % 2022
No | e — 7 % 2018
tt
o laws on payment terms 2014

0,
Payment means are not a guarantee T — 3 7%
T — 3%
Excessive DSO
31%
No legal late payment interest rate Iy -— ’

Sources: Allianz Trade, Allianz Research
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Statistical appendix

Ranking, score, ratings and sub-ratings by country

Collection
complexity ranking
(1:worst)

Level of
complexity

Severe
Severe
Severe
Severe
Severe
Severe
Severe
Severe

11 Very High
12 Very High
13 Very High
14 Very High
15 Very High
16  Very High
17 Very High

Notable
Notable
37 Notable
38  Notable
39  Notable
40 Notable
41 Notable
42 Notable
43 Notable
44 Notable
45  Notable
46  Notable
47  Notable
48  Notable
49 Notable
50  Motable
51  Notable
52  Notable

Payment-  Court-  Insolvency- Annual score (100: worst)
Country related related related

complexity complexity complexity

2022 2018 2014

Saudi_Arabia
Mexico

UAE
Indonesia
South_Africa
China
Thailand
Egypt

Slovak_Republic $358 $35% 23 66
India $55% $5% 58 58
USA $55% $558 $5% 55 53
Argentina $35% 558 $55% 56 64
Australia $33% 3338 $3 % 50
Moracco $55% $8$ $55 57 60
Vietnam $388 $%% $55 -
Canada $5$$ $$ $3$$ 46
Chile 8 $$$ $3$$ 53
Czech_Republic 358 $5% 58
Malaysia $85% 74

Senegal
Hungary
Colombia
Brazil

F & R R

&

Italy 19
Israel 46
Hong_Kong 44
Turkey 5%
New_Zealand 36
Peru =
Japan 44
Romania 40
Bulgaria 40
Poland 40
Singapore 49
Spain B
Taiwan $8 $$ $ 38 - - -
UK $8 3 388 38 38 38 4
South_Korea 833 $$ $8 38 - - -
Norway $ 8 88 a7 37 37 38
Belgium $$ $ $$ 36 35 36 36
Greece $$ $$ $$ 36 40 44 44
Ireland $$ $ $$ 35 35 =y 38
Sweden $ $ $8 35 0 30 31
Denmark $ $$ $$ 35 39 39 44
France $ $ $$ 34 3% 36 39
Finland $ $5 $8 34 2 32 38
Switzerland $8 $ $8 33 3 33 35
Austria $ $ $8 33 33 33 34
Portugal $ $ $$ 32 2 34 41
Netherlands $ $ $8 30 2 32 36
Germany $ $ $$ 30 30 30 31

Sources: Allianz Trade, Allianz Research
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Ranking, score, ratings and sub-ratings by region

Africa  Asia Eastern Latin  pddle-ast  NOth  Western o opal
Europe America America Europe
Number of countries 3 13 8 & 4 2 16 52
in%of thetotal 6% 25% 15% 12% 8% 4% [EE  100%
Economic size
Share inworld GDP 1% 3% 5% 2% 26% 18% 90%
Shareinworld trade 1% - 5% 4% 4% 12% 8% 0%
Level of collection complexity VeryHigh VeryHigh High Very High Severe VeryHigh  Notable High
Average score (overall)/100 1157 51 46 53 sl s 35 a7
Ranking (T:Highest complexity) 2 5 6 4 1 3 7
Sources of complexity
Payment-related complexity ,:’100_ =il 67 _ 47 62
Court-related complexity /100 a7 43 34 46 54 4z 21 36
Insolvency-related complexity/100 59 51 54 55 _ 60 44 52
Dispersion
Standard deviation 2 11 12 _ 1 4 13
Ranking {1:largest dispersion) 4 3 5 2 1 7 6
Number of countries by ranking
Severe il = 0 1 = 0 0 8
Very High 1 4 2 2 0 2 0 11
High 1 3 6 3 1 4] 1 15
Notable — © 3 0 0 0 o S =
Number of countries by ranking, in %
Severe 33% 23% 0% 17% 75% 0% 0% 15%
veryHigh  33% 31% 25% 33% 0%  [EOEE o 21%
High 33% 23% 75% 50% 25% 0% &% 29%
Notable 0% 23% 0% 0% 0% on  [EE 3%

Sources: Allianz Trade, Allianz Research
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Exposure to
International debt
collection complexity,
by country
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German exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for German exporters (**)

Allianz @)

““"”“‘T“T(f’%z 0 German companies face pockets of debt collection risks
Poland (8% 40
France (7%) 34 in all countries when trading internationally
China (7%) 66
Belgium (7%) . 36
Italy (6%) I 06
USAG®) T ——— Paymentrelated Among their top 20 export destinations
Ireland (5%) I 35 complexity
Czech_Republic (4%) | e ———— 3 a Court related complexity the most difficult countries to collect their dues are
Austria (4%) I 33
Switzerland (3%) —— 33 m Insolvency-related China, Slovakia and India
Spain (3%) I 38 complexity
UK (3%) I 35
Romania (2%) I 40
Slovak_Republic (2%) I 59
Turkey (1%) I A5
Japan (1%) I 42
India (1%) I 57
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in German total exports

© Allianz 2026



COLLECTION COMPLEXITY SCORE - 2026 EDITION

Allianz @)

Dutch exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Dutch exporters (**)

China (13%)
Germany (10%)
USA (10%)
Belgium (9%)
UK (5%)

Ireland (5%)
France (4%)
India (3%)

Italy (3%)
Poland (2%)
Spain (2%)
Singapore (2%)
Japan (1%)
Hong_Kong (1%)
Vietnam (1%)
Canada (1%)
Czech_Republic (1%)

Turkey (1%)

66

30

56
I 36
I 38
I 35
I 34
Payment-related
—— 57 complexity
| 5
46 o Court-related complexity
I 40
I 38 M Insolvency-related
complexity
I 39
I 42
I 45
. 56
I 55
I 53

—— A5

Sources: UNCTAD, Allianz Trade, Allianz Research

Dutch companies face pockets of debt collection risks in

all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Chinaq, India, Vietham and the US

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Dutch total exports

© Allianz 2026
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Portugues exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Portuguese exporters (**)

Allianz @)

China (13%9) s Portuguese companies face pockets of debt collection
Germany (10%) I 30
USA (10%) ———— 5 risks in all countries when trading internationally
Belgium (9%) I 36
UK (5%) I—— 38
Ireland (5%) I 35
France (4%) T —_ Paymentrelated Among their top 20 export destinations
India (3%) I 57 complexity
faly (3%) | ———— = Court related complexity the most difficult countries to collect their dues are
Poland (2%) I 10
Spain (2%) —— 3 m Insolvency-related Chinag, India, Vietham and the US
Singapore (2%) I 39 complexity
Japan (1%) I 2
Hong_Kong (1%) I 45
Vietnam (1%) I 56
Canada (1%) I 55
Czech_Republic (1%) I 53
Turkey (1%) I 15
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Portuguese total exports

© Allianz 2026
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Austrian exporters: Navigating

collection complexity in key markets

Debt collection complexity (*) in leading
markets for Austrian exporters (**)

Germany (30%)

Italy (7%)
Netherlands (6%)
Switzerland (5%)
Poland (4%)
Czech_Republic (4%)
France (3%)
Hungary (3%)
Slovak_Republic (3%)
USA (2%)

China (2%)

Belgium (2%)

Spain (2%)

Vietnam (1%)

India (1%)

Turkey (1%)
Denmark (1%)

Japan (1%)

30

46

30
I 33
— 10
I 53
I 34
Payment-related
I 48 complexity
I 59 .
m Court-related complexity
I 56
——— @i nsolvency-related
complexity
I 36
I 38
. 56
I 57
I 45
I 35

I 42

Sources: UNCTAD, Allianz Trade, Allianz Research

Austrian companies face pockets of debt collection risks

in all countries when trading internationally

Among their top 20 export destinations

the most difficult countries to collect their dues are

China, Slovakia and India

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Austrian total exports

Allianz @)

© Allianz 2026
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Swiss exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Swiss exporters (**)

Germany (16%)
USA (11%)

UK (10%)

Italy (10%)
France (8%)

UAE (3%)
Austria (3%)
Netherlands (3%)
Ireland (3%)
Spain (2%)
Singapore (2%)
China (2%)
Belgium (2%)
Poland (1%)
Hong_Kong (1%)
Japan (1%)
Thailand (1%)

Czech_Republic (1%)

I 30
— 56
I 33
——— 46
I 34
T — 7 1

I 33
Payment-related

I 30 complexity

| .
35 m Court-related complexity
I 33

I 39 M Insolvency-related

complexity
I 66
I 36
I 40
I 45
I 42
I 55

— 53

Sources: UNCTAD, Allianz Trade, Allianz Research

Swiss companies face pockets of debt collection risks in

all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

the UAE, China and Thailand

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Swiss total exports

© Allianz 2026
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Finnish exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Finnish exporters (**)

"’Smd”‘;;:: —_0 Finnish companies face pockets of debt collection risks
weden I 35
Netherlands (5%) |- IESS—— 30 in all countries when trading internationally
China (4%) I 56
Poland (4%) I 40
Denmark (4%) I 35
USAE®) —. baymentrelated Among their top 20 export destinations
Italy (3%) I 46 complexity
France (3%) | ES— 34 = Court related complexity the most difficult countries to collect their dues are
Belgium (2%) I 36
Spain (2%) —— 22 m Insolvency-reloted China, India and the US
UK (2%) I 38 complexity
Czech_Republic (1%) I 53
Austria (1%) I 33
India (1%) v
Portugal (1%) I 32
Switzerland (1%) I 33
Turkey (1%) . 45
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Finnish total exports

© Allianz 2026
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French exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for French exporters (**)

Germany (12%)
Netherlands (10%)
Spain (9%)

Italy (9%)
Belgium (8%)
USA (7%)

China (5%)

UK (4%)

Poland (3%)
Ireland (3%)
Switzerland (2%)
Portugal (2%)
India (2%)
Turkey (1%)
Austria (1%)
Romania (1%)
Denmark (1%)

Slovak_Republic (1%)

I 30
I 30
I 38
——— 46
I 36

I — 56

I m——— 66

I 38
I 40
I 35
I 33
I 32
I ——— 57
I 45
I 33
—— A0
I 35

I —— 59

Sources: UNCTAD, Allianz Trade, Allianz Research

Payment-related
complexity

m Court-related complexity

M Insolvency-related
complexity

French companies face pockets of debt collection risks in

all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

China, Slovakia and India

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in French total exports

© Allianz 2026



COLLECTION COMPLEXITY SCORE - 2026 EDITION

Allianz @)

Danish exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Danish exporters (**)

Germany (15%)
Netherlands (10%)
Sweden (8%)
China (7%)
Poland (6%)
France (5%)

USA (4%)

Italy (4%)

UK (3%)

Belgium (3%)
Spain (3%)
Czech_Republic (2%)
Ireland (1%)
Finland (1%)
Switzerland (1%)
Austria (1%)
Hungary (1%)

Portugal (1%)

30

30

I 35

—— 10
I 34
I—— 56
—— 46
I 38
I 36
I 38
I — 53
I 35
I 34
I 33
I 33
I ——— 7B

I 32

Sources: UNCTAD, Allianz Trade, Allianz Research

66

Payment-related
complexity

m Court-related complexity

M Insolvency-related
complexity

Danish companies face pockets of debt collection risks

in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

China, the US and Czechia

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Danish total exports

© Allianz 2026
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Swedish exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Swedish exporters (**)

Allianz @)

etherlands | H H M .
Metherlands (1220 0 Swedish companies face pockets of debt collection risks
Germany (12%) I 30
Denmark (9%) |-~ EE— 35 in all countries when trading internationally
Poland (6%) S 10
China (5%) I G5
France (5%) I 3
USAGH) % Among their top 20 export destinations
Belgium (4%) I 36
ity (4%) —— 15 peyment related the most difficult countries to collect their dues are
Finland (4%) I 34 complexity
UK (4%) I 38 B Court-related complexity Chinq, Slovakia and India
Spain (2%) I 35
Czech_Republic (2%) S 53 m Insolvency-related
complexity
Switzerland (1%) I 33
Hungary (1%) W
India (1%) N 57
Turkey (1%) I 45
Slovak_Republic (1%) £
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Swedish total exports

© Allianz 2026
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Irish exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Irish exporters (**)

UK (28%)

USA (16%)
France (8%)
Netherlands (8%)
Germany (7%)
Israel (4%)

China (4%)
Spain (3%)

Italy (3%)
Belgium (3%)
Japan (2%)
Poland (1%)
Switzerland (1%)
Denmark (1%)
Singapore (1%)
Turkey (1%)
Portugal (1%)

India (1%)

I 38
— 56
I 34
I 30
I 30

I 45

I m——— 66

I——— 38
I A&
I 36
—— 12
I 40
I 33
I 35
I 39
——— 05
I 32

I —— 57

Sources: UNCTAD, Allianz Trade, Allianz Research

Payment-related
complexity

m Court-related complexity

M Insolvency-related
complexity

Allianz @)

Irish companies face pockets of debt collection risks in

all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Chinaq, India and the US

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Irish total exports

© Allianz 2026
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Greek exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Greek exporters (**)

China (12%)

Italy (8%)
Germany (7%)
France (6%)
Netherlands (5%)
Spain (4%)
Bulgaria (3%)
Turkey (3%)

USA (3%)
Belgium (2%)
Egypt (2%)
Poland (2%)
Romania (1%)
India (1%)
Ireland (1%)

UK (1%)
South_Korea (1%)

Singapore (1%)

66

46

30
I 34
I 30

I 38
I 40
Payment-related
I 45 complexity

| .
56 m Court-related complexity
I 36
I — 60 M Insolvency-related
complexity
I 40
I A0
I —— 57
I 35
I 38
I 38

I 39

Sources: UNCTAD, Allianz Trade, Allianz Research

Greek companies face pockets of debt collection risks in

all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

China, Egypt and India

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Greek total exports

© Allianz 2026
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Belgian exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Belgian exporters (**)

Netherlands (21%)
France (11%)
Ireland (9%)
Germany (9%)
USA (7%)

China (6%)

Spain (5%)

Italy (5%)

UK (4%)

India (3%)

Poland (2%)
Singapore (1%)
Japan (1%)
Sweden (1%)
Czech_Republic (1%)
South_Korea (1%)
Turkey (1%)

Israel (1%)

30

34
I 35
I 30

——— 56

I ——— 56

I——— 38
—— 46
I 38
I —— 57
—— 40
I 39
—— 12
I— 35
—— 53
I 38
—— A5

I 45

Sources: UNCTAD, Allianz Trade, Allianz Research

Payment-related
complexity

m Court-related complexity

M Insolvency-related
complexity

Belgian companies face pockets of debt collection risks

in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Chinaq, India and the US

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Belgian total exports
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Norwegian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Norwegian exporters (**)

Allianz @)

Z“"e"e“‘t::: - Norwegian companies face pockets of debt collection
ermany 30
Denmark (9%) 35 risks in all countries when trading internationally
Netherlands (7%) I 30
USA (5%) I — 56
Canada (5%) I 55
China (5%) T —. - Among their top 20 export destinations
UK (4%) I 38 complexity
Poland (4%) | E—— 0 m Courtrelated complexity the most difficult countries to collect their dues are
Belgium (3%) I 36
France (3%) I 34 M Insolvency-related CIﬁ‘ir‘ql the US qnd canada
Italy (2%) I 46 complexity
Spain (2%) I 38
Ireland (1%) I 35
Czech_Republic (1%) I 53
Singapore (1%) I— 39
Japan (1%) I 42
South_Korea (1%) I 38
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Norwegian total exports
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South Korean exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for South Korean exporters (**)

China (21%)
USA (12%)
Japan (8%)
Australia (5%)
Saudi_Arabia (4%)
Singapore (4%)
Vietnam (3%)
Taiwan (3%)
Germany (3%)
UAE (2%)

India (2%)
Indonesia (2%)
Canada (2%)
France (1%)
Italy (1%)
Malaysia (1%)
UK (1%)

Thailand (1%)

66

56
I 42
I 56
I mmmm—  8&
I 39
I 56
Payment-related
I 33 complexity
I 30 .
m Court-related complexity

I mmm————. 11

I —— 57 N Insolvency-related

complexity
I 70
I 55
I 34
I 46
I S 1
I 38

I —— 65

Sources: UNCTAD, Allianz Trade, Allianz Research

Allianz @)

South Korean companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudi Arabia, the UAE and Indonesia

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in South Korean total exports
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British exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for British exporters (**)

USA (12%)

China (10%)
Ireland (9%)
Germany (8%)
France (6%)
Netherlands (6%)
Italy (4%)

Spain (4%)
Belgium (4%)
Canada (3%)
Poland (3%)
India (2%)
Switzerland (2%)
Czech_Republic (1%)
Denmark (1%)
Sweden (1%)
Israel (1%)

Singapore (1%)

56

66
I 35
I 30
I 34
I 30
I 46
Payment-related
I 38 complexity
I 36 .
m Court-related complexity
I 55
I 40 M Insolvency-related
complexity
I 57
I 33
I 53
I 35
I 35
I 45

I 39

Sources: UNCTAD, Allianz Trade, Allianz Research

British companies face pockets of debt collection risks in

all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Chinaq, India and the US

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in British total exports

© Allianz 2026



COLLECTION COMPLEXITY SCORE - 2026 EDITION

Taiwanese exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Taiwanese exporters (**)

China (18%)
Japan (12%)

USA (12%)
Singapore (8%)
South_Korea (6%)
Hong_Kong (5%)
Netherlands (3%)
Australia (3%)
Germany (2%)
Mexico (2%)
Malaysia (2%)
Indonesia (2%)
Saudi_Arabia (1%)
India (1%)

France (1%)
Canada (1%)

Italy (1%)

Israel (1%)

. 66
I 42
I 56
I 39
Payment-related
I 38 complexity
I 45 .
M Court-related complexity
I 30

—— 56 m Insolvency-related

complexity
I 30
. 75

——— 51

I ——— 57
I 34

I —— 55
——— A6

I 45

Sources: UNCTAD, Allianz Trade, Allianz Research
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Taiwanese companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudi Arabia, Mexico and Indonesia

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Taiwanese total exports
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Spanish exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Spanish exporters (**)

France (14%)
Germany (9%)
China (8%)

Italy (8%)
Netherlands (7%)
USA (7%)
Portugal (7%)
Belgium (3%)

UK (3%)

Morocco (2%)
Poland (2%)
Switzerland (2%)
Turkey (2%)
India (2%)
Czech_Republic (1%)
Denmark (1%)
Canada (1%)

Hungary (1%)

I 34
I 30
I 66
I 46
Payment-related
IEESSSS—— 30 complexity
——— M Court-related complexity
I 32
I 36 m Insolvency-related
I 38 complexity
I 56
I 40
I 33
I 45
I 57
I 53
I 35
I 55

——— 48

Sources: UNCTAD, Allianz Trade, Allianz Research

Allianz @)

Spanish companies face pockets of debt collection risks

in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Chinaq, India, Morocco and the US

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Spanish total exports
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Singaporean exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Singaporean exporters (**)

Allianz @)

CZSAZ:: —56 * Singaporean companies face pockets of debt collection
Payment-related
Malaysia (7%) E— 5 complexity risks in all countries when trading internationally
Taiwan (5%) I 38 m Court-related complexity
Japan (5%) — A2
India (4%) N 57 ® Insolvency-related
complexity
South._Korea (4%) T —_ Among their top 20 export destinations
UAE (3%) I 71
France (3%) —— 3 the most difficult countries to collect their dues are
Indonesia (3%) I 70
Hong_Kong (3%) —— 5 Saudi Arabia, the UAE and Indonesia
Switzerland (2%) I 33
Thailand (2%) I 65
Brazil (2%) I 46
Germany (1%) I 30
Saudi_Arabia (1%) I —— a5
Netherlands (1%) I 30
Vietnam (1%) I 56
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Singaporean total exports
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Polish exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Polish exporters (**)

erman L] H . . . .
Germany (18%) % Polish companies face pockets of debt collection risks in
China (9%) I 66
Netherlands (6%) |~ EESEG_——— 30 all countries when trading internationally
ltaly (&%) S 46 Payment-related
Y complexity
France (5%) —— 3
m Court-related complexity
Czech_Republic (4%) S 53
USAG) E——_ insolvency-related Among their top 20 export destinations
Belgium (3%) I 36 complexity
Spain (3%) —— 35 the most difficult countries to collect their dues are
slovak_Republic (2%) N 50
UK (2%) I 38 Saudi Arabia, China and Slovakia
Austria (2%) I 33
South_Korea (2%) EEE—— 35
Sweden (1%) EE—— 35
Turkey (1%) EEE—— 15
Saudi_Arabia (1%) N 06
Romania (1%) EEEE— 10
Ireland (1%) I 35
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Polish total exports
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Bulgarian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Bulgarian exporters (**)

Greece (13%)
Romania (9%)
Turkey (8%)
Germany (8%)
Italy (7%)
Netherlands (5%)
China (5%)
Poland (4%)
Hungary (3%)
France (3%)
Spain (3%)
Austria (2%)
Czech_Republic (2%)
USA (1%)
Switzerland (1%)
Ireland (1%)

UK (1%)

India (1%)

36

40
I 45
I 30
— A6

I 30

I m——— 66

—— 40
I A8
I 34
I 38

I 33

I ——— 53

— 56

I 33
I 35
I 38

I —— 57

Sources: UNCTAD, Allianz Trade, Allianz Research

Payment-related
complexity

m Court-related complexity

M Insolvency-related
complexity

Allianz @)

Bulgarian companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Chinaq, India and the US

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Bulgarian total exports

© Allianz 2026



COLLECTION COMPLEXITY SCORE - 2026 EDITION

Romanian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Romanian exporters (**)

Germany (13%)
Italy (9%)

Poland (7%)
Hungary (7%)
France (6%)
China (5%)
Turkey (5%)
Netherlands (5%)
Bulgaria (4%)
Austria (3%)
Spain (3%)
Czech_Republic (3%)
Greece (2%)
Switzerland (1%)
USA (1%)

Ireland (1%)

UK (1%)

India (1%)

30

46
I 40
I ———— 48

I—— 34

I ——— 56

I 45
I 30
I 50
I 33

I 38

I — 53

I 35

I 33
I 56

I 35

I 38

I —— 57

Sources: UNCTAD, Allianz Trade, Allianz Research

Payment-related
complexity

m Court-related complexity

M Insolvency-related
complexity

Allianz @)

Romanian companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Chinaq, India and the US

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Romanian total exports
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Japanese exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Japanese exporters (**)

China (19%)

USA (11%)
Australia (8%)
UAE (5%)
Saudi_Arabia (3%)
South_Korea (3%)
Taiwan (3%)
Singapore (3%)
Canada (3%)
Thailand (3%)
Vietnam (3%)
Indonesia (2%)
Germany (2%)
Ireland (1%)
Belgium (1%)
Italy (1%)
Switzerland (1%)

France (1%)

I mmm—— 65
— 56

—— 55

I 30
Payment-related

| :
35 complexity

I 36
m Court-related complexity

I 46
I 33 m Insolvency-related
complexity

I 34

Sources: UNCTAD, Allianz Trade, Allianz Research

Allianz @)

Japanese companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudi Arabia, the UAE and Indonesia

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Japanese total exports
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Peruvian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Peruvian exporters (**)

USA (29%)
China (22%)
Brazil (5%)
Canada (4%)
Mexico (3%)
Chile (3%)
India (2%)
Colombia (2%)
Argentina (2%)
Spain (2%)
Germany (2%)
Japan (1%)
Italy (1%)
France (1%)
Vietnam (1%)
Turkey (1%)
Netherlands (1%)

Hong_Kong (1%)

— 56

I mmmm—— 65

I 16

I —— 55

I ———— 75

I ——— 53
I ——— 57
—— 48
I —— 56
I 38
I 30
I 82
——— 46
I 34
I ——— 56
——— 05
I 30

—— 45

Sources: UNCTAD, Allianz Trade, Allianz Research

Payment-related
complexity

m Court-related complexity

o Insolvency-related
complexity

Allianz @)

Peruvian companies face pockets of debt collection risks

in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Mexico, China and India

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Peruvian total exports
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New Zealander exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for New Zealander exporters (**)

China (17%)
Australia (14%)
USA (10%)
South_Korea (6%)
Singapore (6%)
Japan (6%)
Thailand (4%)
Germany (3%)
Ireland (3%)

UAE (2%)

UK (2%)
Malaysia (2%)
India (2%)

France (2%)
Netherlands (1%)
Vietnam (1%)
Indonesia (1%)

Taiwan (1%)

66

56

56
I 38
I 39
I 42
I 65
I 30
I 35
I —— 71
I 38
N 51 Payment-related
complexity
I —— 57
m Court-related complexity
I 34
I 30
M Insolvency-related
I 56 complexity
I —— 70

I 38

Sources: UNCTAD, Allianz Trade, Allianz Research

New Zealander companies face pockets of debt

collection risks in all countries when trading

internationally

Among their top 20 export destinations

the most difficult countries to collect their dues are

the UAE, Indonesia and China

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in New Zealander total exports
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Turkish exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Turkish exporters (**)

GC“‘“" ‘t::: s Turkish companies face pockets of debt collection risks
ermany I 30
USA (6%) S — 56 in all countries when trading internationally
India (5%) I 57
Italy (5%) I— 06
France (4%) I 34 Payment-related
Switzerland (4%) — 33 e Among their top 20 export destinations
Spain (3%) I 38 m Court-related complexity
UK (3%) —— the most difficult countries to collect their dues are
Netherlands (3%) IEEEe—— 30 "c':::l::‘i’:;re“’md
South_Korea (2%) I 38 Saudi Arabia, the UAE and China
Belgium (2%) I 36
UAE (2%) I 71
Greece (1%) I 36
Romania (1%) I A0
Egypt (1%) —— 60
Japan (1%) I 42
Saudi_Arabia (1%) I 86
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Turkish total exports
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Hong Konger exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Hong Konger exporters (**)

Allianz @)

China (39%) * Hong Konger companies face pockets of debt collection
Singapore (14%) 39
Taivan (8%) — 3 Paymentelated risks in all countries when trading internationally
Japan (5%) I— 12
USA (4%) I 56 ® Court-related complexity
South_Korea (4%) I 38
o Insolvency-related
I complexi 1 1 1
Uk (4%) * plexity Among their top 20 export destinations
India (2%) N 57
Malaysia (2%) —— 51 the most difficult countries to collect their dues are
UAE (2%) I 71
Thailand (1%) N 65 the UAE, Indonesia and China
Vietnam (1%) I 56
France (1%) EEEEE—— 3
Germany (1%) I 30
Australia (1%) I 56
Canada (1%) I 55
Israiel (0%) —— 5
Indonesia (0%) I 70
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Hong Konger total exports
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Israeli exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Israeli exporters (**)

c:SAi::: 56 Israeli companies face pockets of debt collection risks in
na I — 66
India (12%) I 57 all countries when troding internotionolly
Turkey (6%) I 45
Germany (5%) I 30
Italy (4%) I 16
Netherlands (¢5) |~ em— 50 ooty Among their top 20 export destinations
Ireland (3%) I 35 = Court-related complexity
France (%) | ee— 31 the most difficult countries to collect their dues are
Spain (3%) I— 38 m Insolvency-related
Belgium (3%) —— complexity the UAE, China and India
Singapore (2%) I 39
UK (2%) I 38
Brazil (2%) I A6
UAE (1%) N 71
Greece (1%) I 36
Japan (1%) I 12
Poland (1%) I 10
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Isreali total exports
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ltalian exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Italian exporters (**)

France (11%)
Germany (10%)
China (7%)
Netherlands (7%)
Spain (6%)

USA (5%)
Switzerland (4%)
Belgium (3%)

Poland (3%)

India (2%)

Ireland (2%)

Austria (2%)
Romania (2%)
Greece (1%)
Czech_Republic (1%)
Hungary (1%)
Slovak_Republic (1%)

Portugal (1%)

F— ltalian companies face pockets of debt collection risks in

I 30
I — 66 all countries when trading internationally
I 30

I 56
Payment-related

—_3 complexity Among their top 20 export destinations
|
% H Court-related complexity . . .
— 10 the most difficult countries to collect their dues are
I 57 m Insolvency-related . . .
—— 35 complexity Chinaq, Slovakia and India

I 33
—— 40
I 35
—— 53
——— 7B
I m— 59

I 32

Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Italian total exports

© Allianz 2026



COLLECTION COMPLEXITY SCORE - 2026 EDITION

Brazilian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Brazilian exporters (**)

USA (23%)

China (21%)

India (6%)
Germany (4%)
Italy (2%)
Argentina (2%)
France (2%)
Canada (2%)
Spain (2%)
South_Korea (2%)
Mexico (2%)
Morocco (2%)
Netherlands (2%)
Chile (1%)
Belgium (1%)
Saudi_Arabia (1%)
UK (1%)

Colombia (1%)

56

66
I —— 57

]
30 Payment-related

I 16 complexity

I —— 56 m Court-related complexity

I 34

M Insolvency-related
complexity

I —— 55
I 38
I 38

I EE——. T>5

I ——— 56

I 30
I —— 53
I 36

I mm——— 85

I 38

—— 48

Sources: UNCTAD, Allianz Trade, Allianz Research

Allianz @)

Brazilian companies face pockets of debt collection risks

in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudi Arabia, Mexico and China

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Brazilian total exports
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Colombian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Colombian exporters (**)

USA (34%)
China (20%)
Brazil (6%)
Mexico (5%)
India (3%)

Spain (3%)
Canada (2%)
Germany (2%)
France (2%)
Japan (2%)

Italy (2%)
Netherlands (1%)
Peru (1%)

Chile (1%)
Argentina (1%)
Vietnam (1%)
Switzerland (1%)

Belgium (1%)

56

I 16

I —— 57

I 38
I —— 55
I 30
I 34
—— 12
——— 46
I 30
—— A3
I —— 53
I —— 56
I ——— 56
I 33

I 36

Sources: UNCTAD, Allianz Trade, Allianz Research

66

75

Payment-related
complexity

m Court-related complexity

o Insolvency-related
complexity

Allianz @)

Colombian companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Mexico, China and India

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Colombian total exports
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Hungarian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Hungarian exporters (**)

Germany (17%)
Poland (7%)
Slovak_Republic (7%)
China (6%)

Romania (6%)
Netherlands (6%)
Austria (5%)

Italy (5%)
Czech_Republic (5%)
France (4%)
South_Korea (4%)
USA (2%)

Belgium (2%)

UK (1%)

Turkey (1%)

Japan (1%)

Ireland (1%)

Switzerland (1%)

30

40

I —— 59

66
—— A0
I 30

I 33

Payment-related

I A6 .
complexity

- m Court-related complexity
I 34
— 38 o Insolvency-related
N complexity
I 36
I 38
I 45
I 42
I 35

I 33

Sources: UNCTAD, Allianz Trade, Allianz Research

Allianz @)

Hungarian companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Chinaq, Slovakia and the US

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Hungarian total exports
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Malaysian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Malaysian exporters (**)

Allianz @)

china (&7%) % Malaysian companies face pockets of debt collection
Singapore (18%) 39
USA(7%) 56 risks in all countries when trading internationally
Japan (5%) I 42
Indonesia (4%) I —— 7O
Thailand (4%) I 65
Totwan (4%) T —_ 5 Among their top 20 export destinations
India (4%) I 57
South_Korea (3%) — 35 the most difficult countries to collect their dues are
Australia (2%) I 56
Saudi_Arabia (2%) I 6 Saudi ArCIbia, the UAE and Indonesia
Hong_Kong (2%) I 45
UAE (2%) I 71
Brazil (1%) I 46 Payment-related
UK (1%) I 38 complexity
Ireland (1%) I 35 u Court-related complexity
Canada (1%) I 55
Fronce (1) [+ — 21 " oy relted
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Malaysian total exports
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Czech exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Czech exporters (**)

Germany (21%)
Poland (14%)
China (8%)
Slovak_Republic (7%)
Netherlands (7%)
Italy (5%)

France (4%)
Austria (3%)
Hungary (3%)
USA (2%)
Belgium (2%)
Spain (2%)
Ireland (2%)

UK (1%)

Japan (1%)
Switzerland (1%)
Denmark (1%)

Turkey (1%)

30

40

Czech companies face pockets of debt collection risks in

I — 66 all countries when trading internationally

I 30
I 46
I 34
I 33
I A8
— 56
I 36
I 38
I 35
I 38
I 12
I 33
I 35

I 45

Sources: UNCTAD, Allianz Trade, Allianz Research

Among their top 20 export destinations

e et the most difficult countries to collect their dues are
™ Court-related complexity Chinaq, Slovakia and the US
o Insolvency-related

complexity

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Czech total exports
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Chilean exporters: Navigating collection

complexity in key markets

Debt collection complexity (*) in leading
markets for Chilean exporters (**)

UsA (28%) % Chilean companies face pockets of debt collection risks
China (21%) 66
Brazil (%) ——— in all countries when trading internationally
Argentina (2%) 56
Spain (2%) I 38 Payment-related
Germany (2%) I 30 complexity
R ) —_ % m Court-elated complexdty Among their top 20 export destinations
Peru (2%) I 43
India (2%) ——— 7 soleneyreloted the most difficult countries to collect their dues are
France (2%) I 34
Colombia (2%) I 48 Mexico, China and India
Mexico (2%) I 75
Vietnam (2%) I 55
South_Korea (1%) I 38
Netherlands (1%) I 30
Australia (1%) I 55
Belgium (1%) I 36
Hong_Kong (1%) I 15

Sources: UNCTAD, Allianz Trade, Allianz Research

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Chilean total exports
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Canadian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Canadian exporters (**)

Allianz @)

Ush w9 % Canadian companies face pockets of debt collection
China (9%) 66
Mexico (3%) i 75 risks in all countries when trading internationally
Germany (2%) I 30
Ireland (2%) IS 35 Payment-related
Japan (1%) I 42 complexity
U —_ 38 = Court-related complexity Among their top 20 export destinations
Italy (1%) I 16
South_Korea (15%) —— 33 ooty relted the most difficult countries to collect their dues are
India (1%) N 57
France (1%) I 34 Mexico, China and India
Vietnam (1%) N 56
Netherlands (1%) I 30
Belgium (1%) EEEE—— 36
Spain (1%) EEEESS—— 35
Peru (0%) I 43
Taiwan (0%) EEEEE——— 38
Israel (0%) I 45
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Canadian total exports
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Vietnamese exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Viethamese exporters (**)

China (36%)
South_Korea (14%)
Japan (5%)
Singapore (5%)
Hong_Kong (4%)
USA (4%)

Taiwan (3%)
Thailand (3%)
India (2%)
Australia (2%)
Malaysia (2%)
Indonesia (2%)
Brazil (1%)
France (0%)

Italy (0%)
Argentina (0%)
Netherlands (0%)

Canada (0%)

66

38 Payment-related

complexity

42
I 39 m Court-related complexity

——— A5

o Insolvency-related

| .
56 complexity

I——— 38
I m———— 65
I —— 57
——— 56
——— 51
I —— 7O
—— A&
I 34
I 06
I 56
I 30

—— 55

Sources: UNCTAD, Allianz Trade, Allianz Research
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Vietnamese companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Indonesia, China and Thailand

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Vietnamese total exports
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Moroccan exporters: Navigating

collection complexity in key markets

Debt collection complexity (*) in leading
markets for Moroccan exporters (**)

Spain (23%)
France (14%)
China (8%)

USA (6%)

Italy (5%)

Turkey (4%)
Saudi_Arabia (4%)
Germany (4%)
India (3%)

UAE (2%)
Belgium (2%)
Netherlands (2%)
UK (2%)

Portugal (2%)
Canada (2%)
Brazil (1%)
Poland (1%)

Greece (1%)

38

34

66
I 56
I —— A6
I 45
I — 86
I 30
I 57
I — 71
I 36
I— 30 Payment-related
—— 35 complexity
I 32 B Court-related complexity

—— 55

M Insolvency-related

I 46 N
complexity

—— 20

I 36

Sources: UNCTAD, Allianz Trade, Allianz Research

Moroccan companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudia Arabia, the UAE and China

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Moroccan total exports

Allianz @)
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Australian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Australian exporters (**)

China (25%)

USA (12%)
Singapore (7%)
South_Korea (6%)
Japan (6%)

India (5%)
Thailand (4%)
Germany (3%)
Malaysia (2%)
New_Zealand (2%)
Italy (2%)

UK (2%)

Vietnam (2%)
Hong_Kong (1%)
Taiwan (1%)
Canada (1%)
Netherlands (1%)

Switzerland (1%)

66

56

39
I 38
I 42
I 57
I 65
I 30
I 51
I 43
I 46
— 38 Payment-related
56 complexity
I A5 B Court-related complexity

I 38

M Insolvency-related

I 55 .
complexity

I 30

I 33

Sources: UNCTAD, Allianz Trade, Allianz Research
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Australian companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

China, Thailand and India

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Asutralian total exports
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Argentine exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Argentine exporters (**)

USA (20%)

Brazil (18%)
China (16%)
Germany (3%)
India (3%)

Italy (2%)

Spain (2%)
Thailand (2%)
Netherlands (2%)
France (2%)
Mexico (1%)
Japan (1%)
Vietnam (1%)
Chile (1%)

UK (1%)

Belgium (1%)
Saudi_Arabia (1%)

Morocco (1%)

56

46

66
I 30
I — 57

I 46

I——— 38

I m———— 65

I 30

I 34

I EE——. T>5

I 82 Payment-related

complexity
I — 56

53 m Court-related complexity
|
I 38
o Insolvency-related
I 36 complexity
I 86

I — 56

Sources: UNCTAD, Allianz Trade, Allianz Research
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Argentine companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudia Arabia, Mexico and China

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Argentine total exports
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American exporters: Navigating

collection complexity in key markets

Debt collection complexity (*) in leading
markets for American exporters (**)

Canada (24%)
China (16%)
Mexico (14%)
Ireland (6%)
Japan (4%)
Germany (4%)
India (4%)
South_Korea (3%)
Vietnam (3%)
Italy (2%)

France (2%)

UK (2%)
Singapore (2%)
Thailand (1%)
Netherlands (1%)
Israel (1%)
Hong_Kong (1%)

Belgium (1%)

55

66

75
I 35
I 42
I 30
. 57
Payment-related
I 38 complexity
I 55 -
m Court-related complexity
I 46
I 34 o Insolvency-related
complexity
I 38
I 39
I 65
I 30
I 45
I 15

I 36

Sources: UNCTAD, Allianz Trade, Allianz Research

American companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations

the most difficult countries to collect their dues are

Mexico, China and Thailand

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in American total exports

Allianz @)
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Indian exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Indian exporters (**)

China (15%)

UAE (8%)

USA (8%)
Saudi_Arabia (4%)
Singapore (4%)
Hong_Kong (3%)
Indonesia (3%)
Australia (3%)
South_Korea (2%)
Switzerland (2%)
Japan (2%)
Germany (2%)

UK (1%)

Israel (1%)
Belgium (1%)
Malaysia (1%)
Canada (1%)

Vietnam (1%)

—— 56
I 38
I 33
—— 12

I 30
I 38

—— 45
I 36

——— 51

I ——— 55

—— 56

Sources: UNCTAD, Allianz Trade, Allianz Research

66

Payment-related
complexity

m Court-related complexity

o Insolvency-related
complexity

Indian companies face pockets of debt collection risks in

all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudi Arabia, the UAE and Indonesia

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Indian total exports
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Slovak exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Slovak exporters (**)

Czech_Republic (17%)
Germany (13%)
Poland (12%)
Austria (7%)
Hungary (7%)
France (4%)

Italy (4%)

China (4%)
Netherlands (3%)
South_Korea (2%)
Romania (2%)
Spain (2%)

UK (1%)

Portugal (1%)

” Slovak companies face pockets of debt collection risks in

I 30
I— 40 all countries when trading internationally
I 33

I 34

T ——_— Among their top 20 export destinations
I — 66
E— 30 the most difficult countries to collect their dues are
I 38 Payment-related
—— 0 complexiy China, Czech Republic and Hungary

I 38 m Court-related complexity

I 38

IS 32 W Insolvency-related

complexity
Switzerland (1%) I 33
Turkey (1%) I 45
Denmark (0%) I 35
Bulgaria (0%) I 40
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Slovak total exports
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Egyptian exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Egyptian exporters (**)

China (15%)

USA (7%)
Saudi_Arabia (7%)
India (6%)

Italy (4%)

Turkey (4%)
Germany (3%)
UAE (3%)

France (3%)
Brazil (2%)

UK (2%)

Spain (2%)
Netherlands (2%)
South_Korea (1%)
Indonesia (1%)
Romania (1%)
Thailand (1%)

Ireland (1%)

I —— 66
I —— 56
I Emm—— 86
I —— 57
I A&
I 45
I 30
I mm— 71

I 34
Payment-related

I 46 complexity

I 38 B Court-related complexity

I 38

m Insolvency-related
complexity

I 30
I 38
I ——— 7O
I 40
I ——— 55

I 35

Sources: UNCTAD, Allianz Trade, Allianz Research
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Egyptian companies face pockets of debt collection risks

in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudi Arabia, the UAE and Indonesia

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Egyptian total exports
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Thai exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Thai exporters (**)

China (24%)
Japan (11%)
Singapore (7%)
USA (6%)

UAE (5%)
Hong_Kong (3%)
India (3%)
Malaysia (3%)
South_Korea (3%)
Indonesia (2%)
Taiwan (2%)
Switzerland (2%)
Vietnam (2%)
Germany (1%)
Brazil (1%)

UK (1%)

Italy (1%)

France (1%)

66
I 42
I 35
I 56
I —— 71
I 45
I 57
I —— 51
I 38
. 70
I 38
I 33
. 56 Payment-related
complexity
I 30
m Court-related complexity
I A6
I 38
M Insolvency-related

I 46 complexity

I 34

Sources: UNCTAD, Allianz Trade, Allianz Research

Allianz @)

Thai companies face pockets of debt collection risks in

all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

the UAE, Indonesia and China

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Thai total exports
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Chinese exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Chinese exporters (**)

Hong_Kong (14%)
USA (7%)

Japan (6%)
South_Korea (6%)
Australia (5%)
Taiwan (5%)
Singapore (4%)
Germany (4%)
Brazil (3%)
Vietnam (2%)
Indonesia (2%)
Saudi_Arabia (2%)
UAE (2%)

Canada (2%)

UK (2%)

France (1%)
Thailand (1%)

Chile (1%)

45

56

42
I 38

I 56
Payment-related

I 38 complexity

| .
39 M Court-related complexity

I 30

I 46 u Insolvency-related
complexity

—— 56

Sources: UNCTAD, Allianz Trade, Allianz Research
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Chinese companies face pockets of debt collection risks

in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudi Arabia, the UAE and Indonesia

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Chinese total exports
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South African exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for South African exporters (**)

China (18%)

India (11%)
Germany (7%)
USA (6%)

UAE (3%)
Saudi_Arabia (2%)
Netherlands (2%)
Italy (2%)
Thailand (2%)
France (2%)
Japan (2%)

UK (2%)

Spain (2%)

Brazil (1%)
Ireland (1%)
Australia (1%)
South_Korea (1%)

Malaysia (1%)

Sources: UNCTAD, Allianz Trade, Allianz Research

57

66

Payment-related
complexity

H Court-related complexity

B Insolvency-related
complexity
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South African companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations
the most difficult countries to collect their dues are

Saudi Arabia, the UAE and China

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in South African total exports
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Indonesian exporters: Navigating

collection complexity in key markets

Debt collection complexity (*) in leading
markets for Indonesian exporters (**)

China (27%)
Singapore (16%)
India (7%)

Japan (6%)

USA (5%)
Thailand (4%)
South_Korea (4%)
Malaysia (3%)
Australia (3%)
Canada (2%)
Vietnam (2%)
Hong_Kong (1%)
UAE (1%)

Brazil (1%)
Germany (1%)
New_Zealand (1%)
Italy (1%)

France (1%)

N 6
I 39
N 57

I 42
I 56
N 65

I 35
I 51
I 56
N 55
I 55
I 45
Wil
I 46 Payment-related

IS 30 complexity

I 43 H Court-related complexity
I 46
o Insolvency-related

| .
34 complexity

Sources: UNCTAD, Allianz Trade, Allianz Research

Indonesian companies face pockets of debt collection

risks in all countries when trading internationally

Among their top 20 export destinations

the most difficult countries to collect their dues are

the UAE, China and Thailand

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Indonesian total exports

Allianz @)
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Emirati exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Emirati exporters (**)

incla (4559 7 Emirati companies face pockets of debt collection risks
China (15%) I — 66

UsA (7% T — 5 in all countries when trading internationally

UK (4%) I 38

Hong_Kong (4%) I A5

Saudi_Arabia (3%) I EEEEEEE——— 85

Japan (2%) | ——— 12 Among their top 20 export destinations
Italy (2%) —— A6 Payment-related
France (2%) —— complexity the most difficult countries to collect their dues are
Germany (2%) I 30 m Court-related complexity . . o .
Switzerland (2%) —— 3 Saudi Arabia, China and Thailand

M Insolvency-related
complexity

Singapore (2%) I 35

Turkey (2%) I 15
South_Korea (1%) I 38
Vietnam (1%) I 56
Thailand (1%) I 65
Australia (1%) I 56

Brazil (1%) I A&

(*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)
(**) Countries are ranked by their share in Emirati total exports

Sources: UNCTAD, Allianz Trade, Allianz Research
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Mexican exporters: Navigating
collection complexity in key markets

Debt collection complexity (*) in leading
markets for Mexican exporters (**)

Allianz @)

c:"“z‘::; % Mexican companies face pockets of debt collection risks
ina 66
Germany (2%) | E— 30 in all countries when trading internationally
Canada (2%) I 55
South_Korea (2%) I 33
Japan (2%) I 42
Indla (%) —— Among their top 20 export destinations
Spain (1%) I 38
Payment-related
ialy (1%) —— 15 compleity the most difficult countries to collect their dues are
Ireland (1%) I 35 m Court-related complexity
Brazil (1%) I 46 China, Thailand and India
Hong_Kong (1%) I 45 W Insolvency-related
France (1%) I 3/ complexty
Taiwan (1%) I 38
Singapore (1%) I 35
Thailand (1%) I 65
Poland (0%) I 40
Malaysia (0%) I —— 51
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Mexican total exports
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Saudi exporters: Navigating collection
complexity in key markets

Debt collection complexity (*) in leading
markets for Saudi exporters (**)

ChUA:(::: * Saudi companies face pockets of debt collection risks in
I ——— 71
India (8%) T —— 5] all countries when trading internationally
USA (7%) I 56
France (3%) I 34
Germany (3%) I 30
sapan (3%) —_— Among their top 20 export destinations
UK (3%) I 38 Payment related
ialy (3%) —— 15 complexity the most difficult countries to collect their dues are
Switzerland (2%) I 33 m Court-related complexity
South_Korea (25) —— the UAE, China and Thailand
Egypt (2%) I 60 M Insolvency-related
Netherlands (2%) I 30 complexty
Ireland (1%) I 35
Belgium (1%) I 36
Singapore (1%) I 39
Thailand (1%) I — 65
Canada (1%) I —— 55
Sources: UNCTAD, Allianz Trade, Allianz Research (*) In each given country the complexity is measured by a score from 0 (least complex) to 100 (most complex)

(**) Countries are ranked by their share in Saudi total exports
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