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Sources: Refinitiv Datastream, Allianz Research. Earnings revisions breadth: # earnings expectations revised up as % of 

total # of earnings revisions 
 

 

Sources: Refinitiv Datastream, Allianz Research. Note: the size of the bubbles indicate the market capitalization. 
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Sources: FTSE, Refinitiv Datastream, Allianz Research 
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Sources: ECB, Refinitiv Datastream, Allianz Research



Sources: National sources, OECD, Refinitiv Datastream, Allianz Research. Note: HPI growth in nominal terms; housing 

starts as the rolling sum, rebased as of December 2018; the labels in the x-axis coincide with the beginning of the year.

 

Sources: Refinitiv Datastream, Allianz Research. Note: latest available date for each indicator (z-scores); the z-scores 

are computed over a 20 year-period, or the maximum available when the series has less than 20 years of history; grey 

cells reflect missing data. 
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Sources: OECD, Refinitiv Datastream, Allianz Research. Note: affordability is based only on prices; bubble size based on 

GDP; affordability measurement based on nominal disposable income per capita; EZ countries without label are Austria, 

Belgium, Finland, Greece and Portugal; the dotted line represents an equal affordability loss for purchases and rents.
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Sources: OECD, Allianz Research 

 



 
 

 


