
 

1 

 

 

 

 

 

 

 

 

 

 

mailto:ludovic.subran@allianz.com
mailto:ludovic.subran@allianz.com
mailto:jordi.basco_carrera@allianz.com
mailto:jordi.basco_carrera@allianz.com
mailto:patricia.pelayo-romero@allianz.com
mailto:patricia.pelayo-romero@allianz.com
mailto:maxime.lemerle@%0Ballianz-trade.com
mailto:maxime.lemerle@%0Ballianz-trade.com
mailto:maria.latorre@allianz-trade.com
mailto:maria.latorre@allianz-trade.com
mailto:maddalena.martini@allianz.com
mailto:maddalena.martini@allianz.com
mailto:manfred.stamer@allianz-trade.com
mailto:manfred.stamer@allianz-trade.com
mailto:pablo.espinosa-uriel@allianz.com
mailto:pablo.espinosa-uriel@allianz.com
mailto:nihal.temuge@allianz.com
mailto:andreas.jobst@allianz.com


 

2 

 

 

Sources: Refinitiv Datastream, Allianz Research 



 

3 

 

  

Sources: DeStatis, Refinitiv Datastream, Allianz Research 

 

Sources: Refinitiv Datastream, Allianz Research 



 

4 

 

  

Sources: DeStatis, Allianz Research  

 



 

5 

 

 

 

Sources: Refinitiv, Allianz Research 

 

Sources: Refinitiv, Allianz Research. 100 = Q1 1980 
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https://www.allianz.com/en/economic_research/publications/specials_fmo/global-economy-outlook.html


 

7 

 

 

Sources: Refinitiv, Allianz Research 

  

Sources: Refinitiv, Allianz Research

                                                      

https://www.allianz.com/content/dam/onemarketing/azcom/Allianz_com/economic-research/publications/specials/en/2020/november/2020_11_19_FinancialRiskLiteracy.pdf
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Source(s): Refinitiv Eikon (as of 07/Feb/2023), Allianz Research 
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Source(s): IDC, Bloomberg, Allianz Research 
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Sources: National governments, Capital Economics, Allianz Research
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